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1/29/2012 
Regular gasoline $3.419 
Diesel $3.867 
Crude oil $2.371 



Oil prices relate to many uncertain factors 

Speculation, hedging, 
investment 

Global economic 
growth 

OPEC production 
decisions 

Exchange rates and 
Inflation 

Spare production 
capacity 
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Geo-political risks 
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Gentlemen, we can rebuild him. We have the technology. 





Table 1.  INTEK estimates of undeveloped technically recoverable shale gas and shale oil resources 
remaining in discovered shale plays as of January 1, 2009 

Onshore Lower-48 Oil 
and Gas Supply 
Submodule region Shale play 

Shale gas 
resources (trillion 

cubic feet) 

Shale oil 
resources  

(billion 
barrels) 

Northeast Marcellus 410 -- 
  Antrim 20 -- 

  Devonian Low Thermal Maturity 14 -- 
  New Albany 11 -- 
  Greater Sittstone 8 -- 
  Big Sandy 7 -- 
  Cincinnati Arch* 1 -- 
Subtotal   472 -- 
Percent of total   63% -- 
  Haynesville 75 -- 
  Eagle Ford 21 3 

  Floyd-Neal & Conasauga 4 -- 
Subtotal   100 3 
Percent of total   13% 14% 

Mid-Continent Fayetteville 32 -- 
  Woodford 22 -- 

  Cana Woodford 6 -- 
Subtotal   60 -- 
Percent of total   8% -- 



Table 1.  INTEK estimates of undeveloped technically recoverable shale gas and shale oil resources 
remaining in discovered shale plays as of January 1, 2009 
Southwest Barnett 43 -- 

  Barnett-Woodford 32 -- 

  Avalon & Bone Springs -- 2 
Subtotal   76 2 

Percent of total   10% 7% 

Rocky Mountain Mancos 21 -- 
  Lewis 12 -- 

  Williston-Shallow Niobraran* 7 -- 

  Hilliard-Baxter-Mancos 4 -- 
  Bakken -- 4 
Subtotal   43 4 

Percent of total   6% 15% 

West Coast Monterey/Santos -- 15 
Subtotal   -- 15 

Percent of total   -- 64% 

Total onshore Lower-48 
States   750 24 































Hydraulic Fracturing is Well 
Regulated 

Hydraulic fracturing is well regulated by multiple federal, 
state and local authorities addressing environmental 
protection during natural gas operations, covering such 
items as well permitting, well materials and construction, 
safe disposition of used hydraulic fracturing fluids, water 
testing, and chemical recordkeeping and reporting.  
These rules and industry practices effectively protect 
underground sources of drinking water. 



Overview of Industry 
Guidance/Best Practices on 

Hydraulic Fracturing (HF) 
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Percent  
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94 Petroleum 
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Energy 
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Commercial 

10.6 

Electric 
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